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All primary students were tested one grade
higher than the grade they were currently in. All
grade averages met or surpassed national
standards.
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Current Assets

Cash in Bank - Checking

Cash in Bank - Payroll

Cash in Bank - Lunchroom A/C
Cash In Bank - A/C 0151-085
Accounts Receivable - Others

Total Current Assets

Property and Equipment
Property and Equipment
Furnitures & Fixtures
Leasehold Improvements
Accumulated Depr-FF & E

Total Property and Equipment
Other Assels
Total Other Assels

Total Assets

Current Liabilities
Acerued WagesTenefits
Accounts Payable
Intergovemmental Payable
Accounts Payable - Cthers
STRS - Employees’ Whelding
STRS - Employer's Liability

Retirement Benefits-STRS/SERS

SERS - Employees' W/holding
SERS - Employer's Liability

Total Current Liabilities
Long-Term Liabilities

Total Long-Term Liabilities
Total Liabilities

Capital

Retained Eamnings

*et Income

Total Capital

Total Liabilities & Capital

T.C.P. WORLD ACADEMY

Balance Shest
May 31, 2008

ASSETS

104,246.32
7389613
437.70
10,00
14543

F0,009.75
69,785.00
26,698.44
(26,263.96)

178,735.58

160,229.23

Q.00
138.964.81
LIABILITIES AND CAPITAL
229.738.32
54 205.91
14,461.87
(2,503.30)
{9.665.39)
(4.49931)
f11,815.38)
10,100.26
(13,674.93)
266 348.05
0.00
266,348.05
(71,404.55)
144.021.31
7261676

338,564.81

Unaudited - For Management Purposes Only



Page: 1
T.C.P. WORLD ACADEMY
Income Statement
For the Eleven Months Ending May 31, 2008

Current Month Year to Date
Revenues
(ren Revenue - State Warrant b3 223,218.16 8288 3% 2,272.940.32 83.12
State Maich - Nutrition 0.00 0.00 0.00 0.00
Refund to State (1,909.91) {0.71) (21,005 38) (0,77
Title 1 30,312.74 11.25 212,340.71 777
Title II-A Imp Teach Quality 3,000.040 1.11 3090042 1.13
Title I[1-D - Technology IRRGT 0.14 1,998.26 0.07
Title IV-A Safe/Drug Free Sch 591.20 0.22 3,654.58 0.13
Title V - Innovative Programs £9 R4 0.03 463.00 0.0z
Special Ed - Part B-ldea 12,296.53 4.57 84.373.71 309
School Net Programs 0.00 0.00 0.00 0.00
Tnformation Management System 0.00 0.00 3,000.00 o1l
Schoal Net Grant 0.00 0.00 0.00 0.00
Food Program Revenue Q.00 0.00 121,840.97 4.46
School Improvement 0.00 0.00 1,384.58 0.05
Highly Qualified Staff 0.00 D.00 (.00 0.00
Early Childhood Special Ed 0.00 0.00 .00 0.00
Field Trip Income 0.00 0.00 1,178.26 0.04
State Malching - Nutrition Q.00 0.00 2,835.19 0.10
Other Title/Grant Revenue 0.00 0.00 0.00 0.00
Lunchroom Income BN7.03 0.30 12,130.26 044
Interest [ncome 104.10 .04 88471 0.03
Sale - Book Fair 0.00 0.00 2.138.94 Q.08
Oither Tncome 440.00 0.16 2,600.53 0.10
Refund-1R S 0.00 0.00 0.00 0.00
DOWATIONS 000 0.00 385.00 0.01
Misccllaneous Income .00 0.00 3g93.23 0.01
Miscellaneous Income 0.00 0.00 0.00 0.00
Total Revenues 269,338.36 100,00 2,734,438.29 100,00
Cost of Sales
Cost of Sales 0.00 0.00 0.00 .00
Cost of Sales-Salary & Wage 0.00 0.00 0.00 0.00
Inventory Adjustments 0.00 0.00 0.00 0.00
Total Cost of Sales 0.00 0.00 0.00 0.00
Gross Profit 26933836 1040.00 2,734,438.29 100.00
Expenses
Wages Expense 141,512.99 52.54 1,494 51197 54.66
Temporary Help 0.00 0.00 000 0.00
Employee Benefit Programs Exp 18,797.00 6.98 201,09928 135
Employes Medical Benefits 21,436.17 7.96 209,357.85 7.66
Payrell Tax Expense 2,359.71 0.88 40,756.21 1.49
Payroll Tax Expense - Medicare 0.00 0.00 0.00 0.00
Payroll Tax Expense - FUTA 0.00 0.00 0.00 0.00
Payroll Tax Expense - SUTA 0.00 0.00 0.00 0.00
Payroll Services 1,342.98 0.50 880017 0.32
Workers' Comp. Premium 26,520.15 985 51,415.88 1.88
Bad Debt Expense 0.00 0.00 0.00 0.00
Income Tax Expense 0.00 0.00 0.00 0.00
Permits & Licenses 0.00 0.00 541.50 0.02
Other Taxes Expense 0.00 0.00 0.00 0.00
Rent - Building B.50:0.00 3.16 §3,500.00 342
Other Rental Expense 0.00 0.00 1,326.00 0035
Web-site Maintenance Expense 0.00 0.00 0.00 0.00

For Management Purpases GOnly
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T.CP. WORLD ACADEMY
Income Statement
For the Eleven Months Ending May 31, 2008

Current Month Year to Date
Computer Lab Supplies 0.00 0.00 0.00 .00
Computer Maintenance 76.27 0.03 1,617.02 0.07
Computer Lab Instruction £9.95 0.03 1,680.55 0.06
Equipment Maintenance 512.88 015 6,309.11 0.23
Repairs & Maintenance Expense 304.50 0.11 11,876.30 0.43
Electrical Installation 0.00 0.00 0.00 0.00
Cleaning Services/Supplies 3,082.72 1.14 12,754.12 0.47
Landscaping 0,00 0.00 0.00 0.00
Carpet Installation 0.00 0.00 0.00 0.00
Telephone Installation 0.00 0.00 0.00 0.00
Utilities Expense 2,6354.77 099 38,588.17 [.41
[n Service Expense 0.00 0.00 1,209 83 0.04
Nursing Supplies 0.00 0.00 286.13 0.01
Psychological Services 0.00 0.00 4,425.00 0.16
Security System 47433 0.8 7.881.50 0.29
Field Trips 1,701.75 0.63 5,703.75 0,21
School Holiday Program 0.00 0.00 0.00 0.00
Student's Incentives 0.00 0.00 T56.00 .03
Office Supplies Expense 8.557.12 318 56,041.46 2.05
Industrial/Chemical Products 0.00 0.00 0.00 0.00
Instructional Supplies 5,096.59 1.89 25981.21 0.95
Internet Library 0.00 0.00 0.00 0.00
Other Instructional Expense 0.00 0.00 0.00 0.00
Professional Development 0.00 0.00 0.00 0.00
In Service Expenses 0.00 0.00 691.94 0.03
Other Purchased Services T60.00 0.28 10,040.00 037
Telephone Expense 1,097.02 0.41 7.318.24 0.27
Bus Service Expense 1,087.50 0.40 3,692.50 0.14
Centification Expenses 0.00 0.00 1,242.00 0.05
Travel/Seminar Expenses 0.00 0.00 925.00 0.03
Equipment/Fixtures Expenses 0.00 0.00 7,088.05 0.26
Other Office Expense 1,191.24 0.44 17,249.51 0.63
Background Check 0.00 0.00 0.00 0.00
Food & Related Supplies 4,313.78 1.60 50.352.88 217
Milk Program 1,557.19 0.58 14,500,34 0.53
Lunchroom Services 0.00 0.00 0.00 0.00
Advertising Expense 0.00 0.00 1,291.00 0.05
Trash Collection 447.22 017 1,548.58 0.07
Pest Control 136.00 0.05 742.00 0.03
Perfect Attendance 0.00 0.00 4,000.00 0.15
Apdit/Other Fees 6,254.82 232 21,646.10 0.79
Sponsor's Fee 2,232.18 0.83 25,124.25 0.92
EMIS Fee 3461.50 1.29 19,435.58 0.7
Legal Fees 67.50 0.03 225.00 0.01
Prof. Test Services 0.00 0.00 0.00 0.00
I R 5 Payment 10,000.00 k) 110,000.00 4.02
Freight Expense 93.58 0.03 416.09 0.03
Service Charge Expense 0.00 0.00 30.00 0.00
Miscellaneous Expense Account 0.00 0.00 0.00 0.00
Purchase Disc-Expense ltems 0.00 0.00 0.00 0.00
Insurance Expense 0.00 0.00 6,434 61 (.24
Miscellaneous Expense - State 0.00 0.00 0.00 0.00
Interest Expense 0.00 .00 0.00 0,00
Depreciation Expense 0.00 0.00 0.00 0.00
Depreciation Expense 0.00 0.00 0.00 0.00
Gain/Loss - Sale of Assets Exp 0.00 0.00 0.00 0.00
Total Expenses 275,719.41 102.37 2,500416.98 0473
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T.CP. WORLD ACADEMY
Income Statement
For the Eleven Momhs Ending May 31, 2008

Current Month Year to Date
{6,381.05) (237 % : 144,021.31 527
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